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Chief, lafismafel^s RequireBWhta Staff 

« Chief, Sendee* mviadoa 

IMdM^Vvaii Branch 


15 <lune 1956 


l^aireasents for Interr^lonol Bonking, Soadnsp sfe Bulger* 


International butoig officials from 5 aloe coa3itri«s »ill ei6e^ 
an In ternational Bwfclisg Seminar at Rtffcg^ra University, July 8-gl , 1956+ 

|§j|gh&3 requested requirements for &t **** 25X1 A2g 

Seminar* 

f toe answers to these requirements may differ lightly £&m ©oototay 
to county. lftOes# cthsrwlae indicated, b«w, the requirensBls arc 
pertinent to aE Bloc countries* 


1, J» view of the difference in the Bio© between domestic prices 

eud foreign trade prices (when the latter torn been converted Into domestic 
currency at official mstomm rates), what aped*! bsdciag practices are 
involved? If the cost of m impart (*dam translated into domestic currency) 
Is higher than the official dwsestie price, who pays for the difference? 

Id the cjppoiita case she gets the surplus? 

2, Mb purpose do the large Soviet gold reserves perform? Boss 
Soviet law require nslrdrama gold reserves to back its currency in eirculation? 
If ao, Shat Is the rational® for gold reserves of this type? And »»* 

la this the major function of Soviet gold reserves or are they essentially 
looked upon m foreign exchange reserves? 

3# Bo the other Sloe ©outitrica require miniinam gold holdings? If so* 
have they been able to maintain the required levels? And a^ls, uh*t l» 
the rationale far such gold backing in view of the other controls that Bloc 
countrios have over the amount of currency In circulation? 

H* Boss the &3SR raaictaln a unified foreign exchange rate with both 
UXoc and western countries? 

S, «hy doesn't the official ruble exchange rate sore adequately 
reflect the ratio between international and domestic price levels? 

6* Hew are ruble foreign trade prices established within the Bloc? 
m they reflect domestic cost* or are they based upon international price s 1 
Mhab is the relat ive Importance of each of these' factors? Bo domestic price 
reforms affect foreign trade prices? 
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1* In tkrnm ary to 590 ! hard wttkttt the Eloe In 

the mm way that the abetting area pools dollar#? 

6 * SW elements of ^tiXstoraliBis cadet In iixbr»49bMr trade? 
8 o***n«t t±m U33H find bilateralism too restrictive end tnflfisKltAa? 
Wouldn’t multilateral clearing within the Bloc facilitate m expansion 
of trade? 


9* Husfe ia the Bias attitude toward the voluntary multilateral 
clearing between the Aloe and teat £urop© proposed by the ECS? 

13. fehat 1 « the atgnifioamo of the exchange r*&«# between the ruble 
aod ether Mm B» these rates reflect relative deaeatis price 

levels? (Sate# Cowadiiy trade within the Mm appear# to be e-saduated 
ia foMas# Thu# tstsv-Bloa exchange rates may pertain only to non-coeaaolity 
transaction#*) 


11 * that is the »%mtf iaamo of the 
used in trade with the lost? Why ms the 


ruble When the ruble is not 
appreciated in value in 


by western beaks fee shori- 
usually required? If so. 


It* that rotes of -interest *r« 
tar® financing of foreign trade? Is 
what type? 

13 * Wtmx the Mm countries state the value of foreign trade, do 
they Include sorely oamodlty trade? ire the definition mod in Bloc 
foreign trad© statistics the sene as those in the Free World, «*£*» are 
sports recorded by country of destination and imports by country of origin? 
ire foaasSgo trade statistics based cm the ckwsestie fries of the traded 
article or the foreign trad® price? How are re-exports handled? 


11* Be a®sfe#s& l « record® as the feasts for 

statistics? Or arc customs records the basis? 


foreign trad® 


.15* Are bilateral trade agrecac-nts actually balanced indepofjdetitly* 
or Is it frequently oeessoary to resort to wultllateral clearings «r ether 
switch operation#? With increasing specialisation of production within the 
Sloe ia it likely that multilateral sottlmontB will increase* If so, will 
thus® srultilateral settlements be effect®! within the bilateral trmsmorkt 

1&* finance Minister Ewarew mM, in his budget speech on 36 Deeessber 1955 
that hO percent of Soviet short- and long-term bank loon#. «a# fimneed from 
the budget surplus* 

a* Bow is the remaining 60 percent of b mk credit financed? 

b* Whet ia done with' the remainder of the surplus which la 
not devoted to bank loans? 


25X1 A9a 
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